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Independent Auditors’ Report

The Board of Trustees
Southern Illinois University

Report on the Financial Statements

We have audited the accompanying financial statements of Southern Illinois University
Broadcasting Service (SIU Broadcasting Service, a/k/a WSIU Public Broadcasting) as of and
for the year ended June 30, 2018, and the related notes to the financial statements, which
collectively comprise SIU Broadcasting Service’s basic financial statements as listed in the
table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the



circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of SIU Broadcasting Service as of June 30, 2018, and the
changes in financial position, and cash flows thereof for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Report on Summarized Comparative Information

We have previously audited SIU Broadcasting Service’s 2017 financial statements, and
our report dated January 10, 2018, expressed an unmodified opinion on those audited financial
statements. In our opinion, the summarized comparative information presented herein as of and
for the year ended June 30, 2017, is consistent, in all material respects, with the audited
financial statements from which it has been derived.

Emphasis of Matter

As discussed in Note 1, the financial statements of SIU Broadcasting Service are intended
to present the financial position, the changes in financial position, and cash flows of only
SIU Broadcasting Service’s portion of Southern Illinois University’s financial position, the
changes in financial position, and cash flows attributable to the transactions of the
SIU Broadcasting Service. They do not purport to, and do not, present fairly the financial
position of Southern Illinois University as of June 30, 2018, the changes in its financial position
or its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America. Our opinion is not modified with respect to this
matter.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis on pages 6 - 10 and the Schedules of Proportionate Share
of Net Pension Liability and of Contributions and related notes thereto on pages 34 and 35 be
presented to supplement the basic financial statements. Such information, although not a part of
the basic financial statements, is required by the Governmental Accounting Standards Board,



who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of
inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Other Information

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements. The accompanying Schedules of Functional Expenses for the year ended June 30,
2018 on pages 37-39, are presented for purposes of additional analysis and are not a required
part of the basic financial statements. Such information is the responsibility of management and
was derived from and relates directly to the underlying accounting and other records used to
prepare the basic financial statements. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
January 8, 2019, on our consideration of SIU Broadcasting Service’s internal control over
financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreement and other matters. The purpose of that report is to
describe the scope of our testing of internal control over financial reporting and compliance and
the results of that testing, and not to provide an opinion on the internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering SIU Broadcasting Service’s internal
control over financial reporting and compliance.

}CM}:M, Celo+ Brunckd LLP

Springfield, Illinois
January &, 2019



Southern lllinois University Broadcasting Service
Management’s Discussion and Analysis (Unaudited)
June 30, 2018

The following discussion and analysis of the financial statements of WSIU Public Broadcasting which includes
WSIU/WUSI TV & WSIU/WUSI/WVSI FM STATIONS provides an overview of the SIU Broadcasting Service financial
activities for the year ended June 30, 2018 with comparative information for the year ended
June 30, 2017. This discussion and analysis focuses on the financial activities of the SIU Broadcasting Service, a
public service unit housed within Southern lllinois University Carbondale (University). As of July 1, 2017, SIU
Broadcasting Service's reporting line changed to the University Chancellor's Office. The broadcast licenses are held
by the Board of Trustees of Southern lllinois University which controls the operations. Complete financial statements
for Southern lllinois University may be obtained from the University directly. This discussion has been prepared by
management and should be read in conjunction with the financial statements and related footnotes.

Introduction

The financial statements are prepared in accordance with guidance found in the statements issued by the
Governmental Accounting Standards Board (GASB), including the financial reporting format and underlying concepts
for public higher education reporting of GASB Statement No. 35, “Basic Financial Statements and Management's
Discussion and Analysis for Public Colleges and Universities."

As required by U.S. generally accepted accounting principles, the annual report consists of three basic financial
statements that provide information on WSIU Public Broadcasting as a whole: the Statement of Net Position; the
Statement of Revenues, Expenses and Changes in Net Position; and the Statement of Cash Flows. Each of these
statements will be discussed.

Financial Highlights

Statement of Net Position

The Statement of Net Position includes all assets, liabilities and deferred outflows and inflows of resources, using the
accrual basis of accounting, whereby revenues and assets are recognized when the service is provided, and
expenses and liabilities are recognized when others provide the service, regardless of when cash is exchanged. Net
Position is the difference between assets and deferred outflows of resources and liabilities and deferred inflows of
resources and is one way to measure the financial health of WSIU Public Broadcasting.

The Statement of Net Position presents end-of-year data concerning assets (current and non-current), deferred
outflows of resources, liabilities (current and non-current), deferred inflows of resources, and net position. In general,
current assets are those that are available to satisfy current liabilities. Current liabilities are usually those that will be
paid within one year of the date of the Statement of Net Position.

Net Position is divided into three major categories. The first category, net investment in capital assets, represents
WSIU Public Broadcasting's equity in property, plant and equipment. The second, restricted net position, is divided
into two categories, non-expendable and expendable. Non-expendable restricted net position consists of
endowments with specific restrictions requiring that the principal be invested and only the earnings be used.
Expendable restricted net position is available for expenditure by WSIU Public Broadcasting but must be spent for
purposes as determined by donors or other external entities that have placed time or purpose restrictions on the use
of the assets. The final category is unrestricted net position, which represents balances from operational activities
that have not been restricted by external parties and are available for use by WSIU Public Broadcasting.



Southern lilinois University Broadcasting Service
Management’s Discussion and Analysis (Unaudited) - Continued
June 30, 2018

The following summarizes WSIU Public Broadcasting's assets and deferred outflows of resources, liabilities, and
net position at June 30:

2018 2017
Assets and Deferred Outflows of Resources
Current and other assets $ 699,942 $ 715,888
Capital assets, net 581,937 980,918
Total assets 1,281,879 1,696,806
Deferred outflows of resources 1,315 1,359
Total Assets and Deferred Outflows of Resources $ 1,283,194 $ 1,698,165
Liabilities and Deferred Inflows of Resources
Current liabilities $ 342,540 $ 386,809
Net Position
Net investment in capital assets 581,937 980,918
Non-expendable restricted 117,724 115,822
Expendable restricted 98,351 104,633
Unrestricted 142,642 109,083
Total Net Position 940,654 1,311,356
Total Net Position and Liabilities $ 1,283,194 $ 1,698,165

WSIU's assets and deferred outflows of resources exceeded its liabilities by $940,654 at the close of the fiscal year,
a decrease of $370,702 from the prior year, primarily due to continuing depreciation of capital assets.

Statement of Revenues, Expenses and Changes in Net Position

The changes in total net position as presented on the Statement of Net Position are based on the activities presented
in the Statement of Revenues, Expenses and Changes in Net Position. The statement presents the operating results
of WSIU Public Broadcasting, as well as the non-operating revenues and expenses.

In general, operating revenues are received for providing educational programs, goods and production services to
agencies outside of the University to the public and private sector. Operating revenues from grants and contracts are
from activities that have the characteristics of exchange transactions. In an exchange transaction, both parties
receive a material benefit from the transaction. Operating expenses are those expenses paid to acquire goods or
services provided in return for the operating revenues, and to carry out the mission of WSIU Public Broadcasting.
Non-operating revenues and expenses include state capital appropriations, on-behalf payments, investment income,
and capital grants. State appropriations are mandated as non-operating because they are provided by the legislature
to the University without the legislature directly receiving commensurate goods and services for those revenues.
Therefore, an operating loss will always result.



Southern lllinois University Broadcasting Service
Management’s Discussion and Analysis (Unaudited) - Continued
June 30, 2018

The foIIoWing summarizes WSIU Public Broadcasting's financial activity for fiscal years ended June 30, 2018 and
2017:

Year Ended Year Ended
June 30, 2018 June 30, 2017

Operating Revenues

Operating grants $ 1,301,877 $ 1,177,136
Local support 869,525 976,497
Special events 5,243 3,880
Project grants 21,569 20,149
Production and uplink 39,142 32,993
University support 1,437,039 1,480,268
Other 129,646 140,177
Total Operating Revenues 3,804,041 3,831,100
Operating Expenses (6,530,168) (7,042,596)
Operating Loss (2,726,127) (3,211,496)
Non-operating revenues - net 2,355,425 2,561,908
Decrease in Net Position (370,702) (649,588)
Net Position, Beginning of Year 1,311,356 1,960,944
Net Position, End of Year $ 940,654 $ 1,311,356

The Statement of Revenues, Expenses and Changes in Net Position reflects a loss resulting in a decrease in the net
position at the end of the year.

Operating revenues decreased by $27,059 in fiscal year 2018 compared to 2017, and non-operating revenues — net
also decreased by $206,483. The decrease in operative revenue was driven by a decrease in local support of
$106,972. Non-operating revenues — net decreased primarily due to a decrease in on-behalf payments by the State
of lllinois for benefits of approximately $ 104,342, as well as a decrease in State of llinois University direct
appropriations of $51,662 due to State of lllinois budget reductions. Please see Note 2 for additional information.



Southern lllinois University Broadcasting Service

Management’s Discussion and Analysis (Unaudited) - Continued

June 30, 2018

Operating expenses also decreased by $512,428. The largest decrease was $244,257 in Programming & Production,
driven by large decreases in Occupancy, Salaries & Wages, and Payroll Taxes/Benefits Expenses. The second
largest decrease was $192,100 in Depreciation Expense, which is attributed to aged equipment becoming fully
depreciated in the prior year. The third largest decrease was $108,046 in Underwriting/Grant Solicitation. This was
driven by a reduction in Salaries, Wages and Payroll Taxes/Employee Benefits and directly related to the retirement

of one full-time staff position that was not replaced in the current fiscal year.

Operating Expenses (by functional classification)

A summary of WSIU Public Broadcasting's operating expenses by functional classification for fiscal years ended

June 30, 2018 and 2017 is as follows:

Year Ended
June 30, 2018

Year Ended
June 30, 2017

Operating Expenses

Local programming and production $ 3,043,989 3,288,246
Broadcasting 1,198,769 1,138,840
Program information 317,718 362,766
Fundraising and membership development 337,165 350,559
Underwriting and grant solicitation 150,313 258,359
Management and general administration 1,079,059 1,048,571
Depreciation 403,155 595,255
Total Operating Expenses $ 6,530,168 7,042,596

Statement of Cash Flows

The Statement of Cash Flows presents detailed information about the cash activities of WSIU Public Broadcasting
during the fiscal year. This statement helps users assess WSIU Public Broadcasting's ability to generate net cash
flows, its ability to meet obligations as they come due, and its need for external financing.

WSIU Public Broadcasting's statement uses the direct method presentation, which indicates the cash effects
categorized by operations, non-capital financing activities, capital and related financing activities, and investing

activities.



Southern lllinois University Broadcasting Service
Management’s Discussion and Analysis (Unaudited) - Continued
June 30, 2018

A summary of the WSIU Public Broadcasting's cash flow for fiscal years ended June 30, 2018 and 2017 is as follows:

Year Ended Year Ended

June 30, 2018 June 30, 2017
Cash Provided By (Used In)
Operating activities $ (872,682) $  (1,024,881)
Non-capital financing activities 836,348 888,010
Capital financing and related financing activities (4,174) (10,000)
Investing activities 3,803 3,802
Net decrease in cash and cash equivalents (36,705) (143,069)
Cash and cash equivalents, beginning of year 77,102 220,171
Cash and Cash Equivalents, End of Year $ 40,397 $ 77,102

Capital Asset and Debt Administration
WSIU Public Broadcasting has no long-term debt activity.

Economic Outlook

Fiscal year 2018 appropriations for higher education operations were approved by the State of llfinois. For 2017,
the funding level was decreased to half compared to the fiscal year 2016 appropriations. The State continues to
explore options to reduce the retirement plan payment shortfall in future years. The State of lllinois passed a
retirement plan for future years that will require public universities and employees to contribute more toward the
cost of retirement, which will impact future funding.

WSIU administrative staff continues to conduct internal audits in three key areas of the organization: revenue, local
productions, and automated processes. The audits are intended to identify untapped revenue sources or additional
opportunities from current sources as well as identifying efficiencies in labor-intensive operations such as local
productions and automatable processes. Management continues to review and pursue operational efficiencies and
partnerships on a larger scale as well, including outsourced television master control solutions and collaborative
fundraising partnerships. WSIU is also working with state and national organizations that support the long-term
sustainability of public media.

10



Southern lllinois University Broadcasting Service
Statement of Net Position
June 30, 2018 (with Comparative Totals for 2017)

2018 2017 (Comparative Totals Only)
TV FM TOTAL TV FM TOTAL
Assets
Current Assets
Interest in pooled cash $ - § 355010 § 355,010 $ - § 418,131 § 418,131
Accounts receivable 128,314 52,839 181,153 79,830 39,024 118,854
Total Current Assets 128,314 407,849 536,163 79,830 457,155 536,985
Non-current Assets
Accounts receivable 12,265 8,177 20,442 23,720 15,813 39,533
Restricted investments 143,337 - 143,337 139,370 - 139,370
Capital Assets
Land 21,194 2,193 23,387 21,194 2,193 23,387
Building 7,740,961 508,820 8,249,781 7,740,961 508,820 8,249,781
Equipment 3,969,749 794,712 4,764,461 4,020,661 796,456 4,817,117
Less: accumulated depreciation (11,211,830)  (1,243,862) (12,455,692) (10,871,813) (1,237,654)  (12,109,367)
Total Capital Assets, net 520,074 61,863 581,937 911,003 69,915 980,918
Total Non-current Assets 675,676 70,040 745,716 1,074,003 85,728 1,159,821
Total Assets 803,990 477,889 1,281,879 1,153,923 542,883 1,696,806
Deferred Outflows of resources
Pensions - 1,315 1,315 - 1,359 1,359
Total Assets and Deferred Qutflows
of resources $ 803990 § 479,204 § 1,283,194 $ 1,153,923 $ 544,242 $ 1,698,165
Liabilities and Net Position
Current Liabilities
Overdraft in pooled cash $ 314613 § - § 314,613 $ 341,029 $ - § 341,029
Accounts payable 15,911 3,841 19,752 19,624 13,189 32,813
Accrued salaries 3,693 913 4,606 7,516 2,881 10,397
Unearned revenues 3,400 169 3,569 953 1,617 2,570
Total Current Liabilities 337,617 4,923 342,540 369,122 17,687 386,809
Net Position
Net investment in capital assets 520,074 61,863 581,937 911,003 69,915 980,918
Restricted
Non-expendable 117,724 - 117,724 115,822 - 115,822
Expendable 28,143 70,208 98,351 29,715 74,918 104,633
Unrestricted (deficit) (199,568) 342,210 142,642 (271,739) 381,722 109,983
Total Net Position 466,373 474,281 940,654 784,801 526,555 1,311,356

Total Liabilities and Net Position § 803990 § 479,204 § 1,283,194 3 1,163,023 $ 544,242 § 1,698,165

The accompanying notes are an integral part of this statement.
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Southern lllinois University Broadcasting Service
Statement of Revenues, Expenses and Changes in Net Position
For the Year Ended June 30, 2018 (With Comparative Totals for 2017)

2018 2017 (Comparative Totals Only)
TV FM TOTAL TV FM TOTAL
Operating Revenues
Operating grants
State of Hlinois grant $ 143530 $ 21180 $ 164,710 $ - § - 8 -
CPB CSG grant 929,031 208,136 1,137,167 977,626 199,510 1,177,136
Local support
Membership income 242,494 193,283 435,777 268,312 204,260 472,572
Contributions 550 570 1,120 970 240 1,210
Underwriting 173,745 258,883 432,628 209,666 291,950 501,616
Local SIRIS support - - - - 1,099 1,099
Special events 3,233 2,010 5,243 2,328 1,652 3,880
Project grants 216 21,353 21,569 2,640 17,509 20,149
Production activities 39,142 - 39,142 32,993 - 32,993
Other
Federal work study 24,101 2,322 26,423 25,405 8,036 33,441
Tower rental income 7,560 51,646 59,206 7,560 51,646 59,206
Miscellaneous income 3,616 - 3,616 4,359 9 4,368
University support
Direct
Utilities and maintenance 126,865 41,819 168,684 157,557 50,798 208,355
Other 181,004 25,993 206,997 210,031 30,204 240,325
Personnel related 62,520 3,461 65,981 59,649 3,242 62,891
Indirect/in-kind services and materials 682,083 313,294 995,377 669,363 299,334 968,697
Other indirect support 22,871 17,630 40,401 21542 21,620 43,162
Total Operating Revenues 2,642,561 1,161,480 3,804,041 2,650,001 1,181,099 3,831,100
Operating Expenses
Program services
Programming and production 2,111,827 932,162 3,043,989 2,283,759 1,004,487 3,288,246
Broadcasting and engineering 847,162 351,607 1,198,769 820,208 318,632 1,138,840
Program information and promotion 203,373 114,345 317,718 232,712 130,054 362,766
Supporting services
Fundraising and membership 205,343 131,822 337,165 219,158 131,401 350,559
Underwriting and grant solicitation 85,270 65,043 150,313 147,307 111,052 258,359
Management and general 665,356 413,703 1,079,059 655,906 392,665 1,048,571
Depreciation 396,846 6,309 403,155 590,923 4,332 595,255
Total Operating Expenses 4,515,177 2,014,991 6,530,168 4,949,973 2,092,623 7,042,596
Operating Loss {1,872,616) {853,511) (2,726,127) (2,299,972) (911,524) (3,211,496)
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Southern lllinois University Broadcasting Service
Statement of Revenues, Expenses and Changes in Net Position - Continued
For the Year Ended June 30, 2018 (With Comparative Totals for 2017)

2018 2017 (Comparative Totals Only)
v FM TOTAL TV FM TOTAL

Non-Operating Revenues

State of lllinois University direct

appropriations $ 501,808 § 334540 § 836,348 $ 532,806 $ 355204 $ 888,010

Investment income 7,770 - 7,770 12,848 - 12,848

Building improvements paid by University - - - 33,455 - 33,455

Contribution of equipment by University - - - 7,289 4,657 11,046

On-behalf payments 903,337 607,970 1,511,307 967,133 648,516 1,615,649

Total Non-Operating Revenues 1,412,915 942,510 2,355,425 1,553,531 1,008,377 2,561,908
Change in Net Position (459,701) 88,999 (370,702) (746,441) 96,853 (649,588)
Net Position, Beginning of Year 784,801 526,555 1,311,356 1,289,672 671,272 1,960,944
Reallocation of Net Position 141,273 (141,273) - 241,570 (241,570)
Net Position, End of Year $ 466,373 § 474,281 $ 940,654 $ 784,801 $ 526555 $§ 1,311,356

The accompanying notes are an integral part of this statement.
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Southern lllinois University Broadcasting Service

Statement of Cash Flows

For the Year Ended June 30, 2018 (With Comparative Totals for 2017)

Cash Flows From Operating Activities
Cash received from customers
Cash operating grants
Gifts and contributions
Payments to employees
Payments for goods and services

Net Cash Used In Operating Activities

Cash Flows From Noncapital Financing
Activities
State appropriations

Net Cash Provided By Noncapital
Financing Activities

Cash Flows From Capital and Related
Financing Activities
Reallocation of net position
Payments for capital acquisitions

Net Cash Provided By (Used In) Capital
and Related Financing Activities

Cash Flows from Investing Activities
Investment income

Net Cash Provided By Investing
Activities

Net Increase {Decrease) in Cash and
Cash Equivalents

Cash and Cash Equivalents (Overdraft),
Beginning of Year

Cash and Cash Equivalents (Overdraft),
End of Year

2018 2017 (Comparative Totals Only)
TV FM TOTAL TV FM TOTAL

$ 495191 $ 508415 $1,003,606 $ 506,446 $556,590 $ 1,063,036
1,009,561 238,439 1,248,000 980,266 217,019 1,197,285
27,884 4,902 32,786 28,703 10,928 39,631
(954,518) (564,627)  (1,519,145) (1,054,164)  (629,113)  (1,683,277)
(1,192,669) (445,260)  (1,637,930) (1,226,547)  (415,009)  (1,641,556)
(614,551) (258,131) (872,682) (765,296)  (259,585)  (1,024,881)
501,808 334,540 836,348 532,806 355,204 888,010
501,808 334,540 836,348 532,806 355,204 888,010
141,273 (141,273) - 241,570  (241,570) -
(5,917) 1,743 (4,174) {10,000 {10,000)
135,356 {139,530) {(4,174) 231,570 (241,570) {10,000)
3,803 - 3,803 3,802 - 3,802
3,803 - 3,803 3,802 - 3,802
26,416 (63,121) (36,705) 2,882 (145,951) {143,069)
(341,029) 418,131 77,102 (343,911) 564,082 220,171

$ (314,613) § 355010 § 40,397 $ (341,029) $418131 § 77102

14




Southern lllinois University Broadcasting Service
Statement of Cash Flows - Continued
For the Year Ended June 30, 2018 (With Comparative Totals for 2017)

2018 2017 (Comparative Totals Only)
TV FM TOTAL TV FM TOTAL
Reconciliation of Operating Loss to
Net Cash Used in Operating
Activities-
Operating Loss $(1,872,616) § (853,511) $(2,726,127) $(2,200,972)  §(911,524)  $(3,211,496)
Adjustments to Reconcile
Operating Loss to Net Cash
Used in Operating Activities
Depreciation expense 396,846 6,309 403,155 590,923 4,332 595,255
On-behalf payments 903,337 607,970 1,511,307 967,133 648,516 1,615,649
Change in assets and liabilities
Accounts receivable, net 26,187 6,051 32,238 (16,659) 16,463 (96)
Grants receivable (63,216) (12,230) (75,446) - - -
Deferred outflows of resources - 44 44 548 102 650
Accounts payable (3,713) (9,348) (13,061) (2,413) (5,644) {8,057)
Accrued salaries (3,823) {1,968) {5,791) (5,071) (4,092) {9,163)
Unearned revenues 2,447 (1,448) 999 115 (7,738) {7,623)
Total adjustments 1,258,065 595,380 1,853,445 1,534,676 651,939 2,186,615
Net Cash Used in Operating Activities $ (614,551) § (258,131) §$ (872,682) $ (765,296) $(259,585) $(1,024,881)

Non-cash Non-capital Financing Activity
On-behalf payments $ 903,337 § 607,970 $1,511,307 § 967,133 $648516 $1,615,649

Non-cash Capital Financing Activity
Contribution of equipment by

University $ - 9§ - § - $ 7289 § 4657 $§ 11,946
Building improvements paid by
University - - - 33,455 - 33,455

Total Non-cash Capital Financing
Activity $ - - $ - $ 40,744 § 4657 § 45401

The accompanying notes are an integral part of this statement.
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